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2UJDQ LG/D\CCO DRBILIRR QAWHH U S U HIW IDWY | ]\DROVAELD U D W WGHIV HIR B S H
OFRQFH]LRQH R GHYKRIURIJUDBRARQFHBWRQGLPHRRURY YL
DUWHDVPHGDDOKLGMRDSR P DT XL Q&R H DXL O CFROXD @B DO X
SHUIH]LRQDWD D 3DULJL

/HVXHQFLVGREUD GILEFKRHQE®WXNYR@LQG HP 6WIKOAKL O ORXD Q \®
ULV FR SIHB WIDPAR Q G L G @ B-GHV H RUDIDIQ L VGME R Y& DVWHO Q XR Y |
VROQRRQVLG IBWRWHILPKRWRISWHRRQSFOLFWRU)WDQBKLO&O D\
$UJRV 6WUDGLYDULXV $HROXV &RQWLQXR

—VXFFIR Q F HOU ML FRR) G RRWWX D TIX@X U R SV S LAMHN D JTRQOBKLOD U
G L% H U O DQ(X U R SOL® UIX [ H CLAPHIVWOKK V L)FH V W LIY@HDY W LGY R 0 J XGHH6 D L
(XVWDFKH D 3DULJL FRPH SXUH QHJOL 6WDWL 8QLWL LQ

‘DO GLUIDFHRPOLOHVWILYMNWHUQOHSERR20(7H$ DOHHUHDMWMRROOIL
DWWLYDPHQWH FRQ OD &KULVWXVNLUFKH GHO FXL RUJDC
'HGLFDWAIQXRPREUDHBUJIJDGBEBSDUWIHRP SRV IDVWRMXDOQWHUDSL
ULSUHVH FRO PRQGR GHOO $UWH FRQWHPSRUDQHD

$@RQVHUYBWRBSRBIR YLH) VHJRDFR QW U LIECH W\R BIR OB IDY D O X Wa
JUDQRWIJIDHRR JHWDIBRKLO GRB BD GE D U HKBDAYIX W FR Q RUE D (
GLQWHUS OHW D U URICR QIVF L W R L YGH$ U Q REF& R H Q EIBIIH V HQ L
ILJOAHPOR PSRV LWHXEQWKDD FTXWBRO LQFLVULRQGEL DWW IO SXF
SHU JOL DUFKLYL VFKRHQEHUJKLDQL GL 9LHQQD

LW YDVWQWHUS U M AFOSMLYLBD ] 1D QMDD O ZDEWH G L VWL QJXELKK
SH UV REFD@DFHSRIERQ FISUWJ U DFKWH \D O \DRLP S UR Y D\QE US\D V VR QW
KHBE\*LDFLQMHRDBIR P HD Q & K HEQ- HQ* X L O CZR XZK R PV K M W X GHLJM\GH Q \
LQ 3DULV

+HWHFRUGLIQRYNEWG6 FKRHQEWXVRALQ GHP 6 MWKOQEX L O CREH @X(
KHZRUGGHPLHUHFRUGRIQUWRHRP SO RWHIZR UNM5RWIDQ &DVWHO
7THGHVPEARQVLGHHHBUHRIHMKWHKDWHFRURHR Q3B &$ILFWRU
JUDQFH 3KLOLSV &0ODVVLF $UJRV 6WUDGLYDULXV $HROX

+HUFRQF HKMWW DN KB D OROY HX URISZ K H UK KK DB H U | R U IDNESU H V W |
Y HQXWXFBW K¥H U BKIQO KD UPRKEKHR S DB VIV LGP OX V W ICHD WU K V
YHVW LY@ KED LQW (X \2W DB)@IH W LD 6K HK DY) O WRR X HH W H Q VL
WKH 8QLWHG 6WDWHV 6RXWK $PHULFD &ULPHD DQG WKH
6LQFH VKHDWLUHPMWHEHRD W H U Q DOW VR DRDHIWVIV IL IDRP HZ K L FKK
IRXQGPO®KIDFWLFRODD E RU DAMKEK U L VW X VK K EMHL W KFX U D
DQGNLWXRWDDQRWWKEWHLQPRUHD® GHGLFDRVBHZRUJDIR UNB/
FROQWHPSREBBBHRVINKKDYQWHUDFSHBWHBBKHR URGERQWHP S
DUW

$WWVKHDSOBRQVHU Y ZWRUK MV H D F RHKWF R Q W U L BORWKHGH V W R UIDQ
UHY DO XRMIKBIQH BWJIDEHVLJIGHE QXL O ORW KGF D U O-DWDMIE D GV |
KRQRUSHUIRURIHU IR UBUMRCFERHQE BDUW L VRICARNFLW RS LY
LQVKS$IUHVHRIMHKFHR P SRV IBD X/J K\ZKRY XEVH T X DG WOLAWHKBIH FR U G
PDGH DW $OSH G +XH] IRU WKH 6FKRHQEHUJ $UFKLYHV L¢(
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$//$5-& (5&% 68212'-'20(1-&26&$5/$7XQBRQYHUVIWURYBD]]D(
H 'DQLHOD 7RUWRUD

/ LQF L \GLERQHRR) DONRIP H Q L6FFRD U O.D W W L DOO R
7D P E X ULGH DAADRH DX L O GRIXD [ D O8F D U CDMMDVERDD.U U HEB SIS U H V I
FRURQDPHQWR GL XQ SURJHWWR DFFDUH]]DWR GD OXQJR
3L KHGS LS UR JH\S VRO IBWHQRG HV L G B DMRHEKMHE R Q F D W HEIBIUWHER V
IDYRUHPAROVS L QOUWRIDOL]IRQD QL WE WRERS MEH Q X R YIQ W U L &
UHJLVWIQBUHE® QDORJIGFRIL OLPIGAGK UDWRIO P L3 UH V HIQQH QF
&RQVHUYBWRSRRRAPHQVHJIQDMRWHKKUR S QHRL R UGHOWHI L VW U
FRPHQW H U S XI@WHF MFD O O D 9/MIR\DWQRJ LRRUJHD Q L G D WWONRH G DR L H '
DODMHQ®XOWLED HOD]ISRIQN L O HRIGHBEX L O ORXHUFAR @ Y LF H
D O T X DIDYAWRH Q W XS UTRHIY WORX W LGOIX V. FD Q WHE D U F BRVARIS HB DV R@ D
6FDUODWWL

&KH WLSR GL DSSURFFLR DOO XQLYHUVR VFDUODWWLDQR
7UDW W DERGRIMLUD VP X WR YR QHE W DN E& H I/ W IDEIVDLY L F H PEHDIMIRL
VXXQRUJDGR UWLF R O BIYRKQXW/HD D J U DRXMPIR @ LW U DAADMR. RS H U I
ILORORJIDFSIS URARALRULFOLRHRWRRBOMW XDDJLKR G VVRDERE VFO
ODLEHGWIEUEOWU L FTH@WEH Q] L HOPHIWAM S ERPRLO O X RWH R W OB
UH VW LOVDY HWH WRR G R @ X Y. H Q LH\DH J X DWW R R G R D U OFDDATW D O VI OW
GLVWBQWREURQRORJLFQREQMWGERYVVLELOBDE MR QR FR QW D FEIK
IX DOO DQGDWPIVORERRD PP XRY HYIDO HV & HVQMWIDED RV S L U DEMDH
S L X W WFRK\EWDR] Q V L ESLDOQL\P 9V H U SRIHWWHIRX R U H F FK@RR X VW\RLR U D
F U R F Ho/H. QOGP Y L FIKI D Q RV W U D YIHM N B BARIF LK DS U H F H ®XW L F
FKHDWD O P H@WWFRHIER Y H QDUWAREGWHP SRUDMEB O H VS H 6 MHQ
ID TXL H RUD H FKH GHVFULYH XQD SDUDEROD LUULSHWLE
SUHVXQWD YHUD R IDOVD GL DQWLFR R GL SDVVDWR

1R VL\BWBR\GR WDHD FWE U WHHQUR Y REXDE B LILESURSSUR J HHVW RX
PD S L XW WKRNVOWRVIMRL Q W HE K GRIRWAR V L FDIGHELR U L H B @/IB1 L Q D\EFRIV
SHUFH] GRI@ DIHMLHRW L WSR FEPFS R UMADQ W D W @RI QIRX QW UD G |
FRVW D Q WDHHW W V65U RoB8E B FIKL/ VA MRIR U SRYGRH OO L QW H U & B MKl
YROXWRYL I HVBIUKIQEF H G WRQ DEYR P H Q L6FFFD U @MW WRIHOFERDF R’
KDL LQWHVR UHQGHUH RPDJJLR"

0DOJUMI R HPHBREKXULVWDR GDW WD BHXWRMDQFLGWDSRO
QRQQWH QB HQYIDP D P HIDOAG-DRRQ W.@RH VRWR U D G T ¥ D @ WARR Y DAUUEDN X
SLHJISH>QDVFRX®PHVVDJIGIDEHFLIUDRBIDDYVHFRQBHWUDX 8
VWUXPHQ®RWWRU X P HQRAGE H & X WHAWVRY U DRDGIRE O WM DD OBl Q V L EG
'RPHQLPARISSXQXQHFRQRVFNROWBQ HUVLEBEO R UWDDER B RE
SDUWLFR® RVHG GSRWIRODRR O H\R D QRRU J DIQR P D GILT X H OGHO O R
VSDJQRSMGRW IBMRS HWWDWRBPEHL]]RQRWDOR @ H U WRH OB L
DYDQ]IBMDO RUJIMNQPDIQEKRYSLLWXERQWHPSR ®%DEHRRP R O\®
QR]LRSUR Y R F DGLR/WLLDY F UIIR]U R Q GENHL U X BEORRIQID Q 1§ H;0 VHF R
2JQQRWD]ERQ®WUDVFUGN® QMDY U D W & DR U \GHDRK N R QSRD U VBIH
HVSULPHRBLR/W UXP HIDDN RF L Q D FIKRSUR Y DY@ D G R O H V BHRRWH U
G XHVIMRWRIHBHPDHV\VDYR RGO D WIPMNYLEALOSLDQRIRQW
LQ 6FDUODWWL XQD FRQFH]JLRQH DVWUDWWD WUDVYHUVD¢(

SECIDAK

-16($5&2) '20(1-&26&%$5/$7762681
'DQLHOD 7RUWRUD

DFR QY H U VEDRWALRHHYOD D | ] D QWO

5HFRUGLQRWR P H Q LEFD U O BRQA\DLWD V RQNV |
7DPE X RULQIYH L ZK 6 H V L JEAHHED*QX L O DRRXKBHE D U G DWW QYD S O H P\
WKH FXOPLQDWLRQ RI D ORQJ FKHULVKHG SURMHFW *V Wi
5DW KWHKDIMSURMHERXOWGD\LVED VD ODW ISE WLW KDW HU LRIVR UW X
FLUFXPVWDQRKHRE W R H D O)LL] BIWWK HUBWV KBIH D Q G Q W U L SXIIRBRW
UHFRIJ@) QD OIRIE X B KL AKFFR X QRMW KW L PBIL P LW H @\ S UHV H Q WHEk
1DSO&RQVHUYDWWRHD FROWBOVR GXWK®$H BD\RIWKWHHFR UG L QWk
SHUIRUP@® F D U QUH/E WW BVGWH D VR QJ D Q LE)HABKED @ L H VDO R M HIOW\
$QGLQD®OWSHFUB®DW LRQWHKLBOX L OORYEGV KHUHPZRWW KHDW
DGYHQWXWRRINW KLY SLSHDXW LWBKEDVLIE\ FKD Q FoHD Q GLHIA/ K 61D |
6FDUODWWL

:KDW NLQG RI DSSURDFK WR 6FDUODWWL V ZRUOG KDV SUHI
* LY HDK DAKILY (R UJDW U D Q VP X \RIR URIGD W H Q B WEKID U S VL FK R LRG
DSDUWLFXGPDOQR H GDW KD W EOHDKDWILWY RMS KL O R ORS HEDAY K
KLVWR UIQGAROOBISS URRBKWRZ QY DO L € XWAE R H VID[ MO XVEKIW H H GW
G RRW K H U ZW\HH\GR H W/ KIIW W HW B WV WWR I U X RVIK R ZQ R RVQ @ F D U GEDX
DQFKURQRORGLNODBNGRVADNS HU IR UPNBQLO O X V-IGRRMEW O L HY
SRV V LVER H CEFDHAM R/ K$HU L V W R ® B\GK B @Y FAD W KUHK \W KPR IV L\R R B RVY F
L VR UV KBIH V W KRIWHAFW H UWKODLY V S LW G VW HE B O L MAKHD\EL QW H U S
VHQVLELOL WD WYKHINVW M KI/S BMBV KFHU R V V U R IBVMKHD Q W\ S HRVP X V/
WK KW Y SIDV VW& U R XKW L PMK BW H F H &M GK H VS H F B VI D WBICHI & §
EHFRPLERIQWHP S RMKIUR XMIKH[S HU L HZMAD Y RIW K HRHUBIQ ® R Z D ¢
H[SH U L MQFBW V F U DKIQV. T WHJ D M HW WIRII® QR X S H U L P SIRADHIR W k
LGHD VXSSRVHGO\ WUXH RU IDOVH RI WKH DQFLHQW RU V

7KHUWRVRS HIMNRY L UNKUURERUNMKR X LRGHS Y U | R U PDIQAEMEDAMD W
DQXQLQWH U D REMNA FHD® P MKRWL HOIMYG H I L @ XNSH U F H RIMLKRH \
7RUHVWRWEK H WEWRBB\WR W Z L WKR Y W DXQSEM\WHG G ISW HAEQE/HFD X
L\OLYH® KHLEUBRBRILQWHUSUHWDWSLB®HD @ B HUIRWWPHOH R
'"RPHQLERD UO B RQILROW KRIU J DINQ @&V R K R PD Q @ K D @/L 8R XL Q W RJSD
KRPDJH"
"HVSLWKBRQ SXSWMRLR\HD G D S W IRWALIRIIVBIV W H U SZBI\DHRWQ W H Q.
W K\HO L J KW/ERRDW D L @KW H RAE H W WU 5\D W KIHRL P H/GR Q F R DR B V V DW I
GHFLSKBPQISG UK DR\G X OLIGEP\R VML G GIHRM® BK URRDIRW K HQ VW U X
7 K LIVQ V W U XPDH\Q RM/Q W L LRI RR P H Q L FFRX @ WIXQ®I H Q V L EHL OHLLGK\t
ZD\RQ OD P L OALDWKKHH U V RRIOKFHR QW HP S R WD QRIUD Q OG D U W L FXICHB
FDOOHDSR 0% RADLQRIW KF-R P DRU JD Q'Q & K85 D Q IRWKI DW K R X.JK D W
VSHF WDKK OD]JR® WS HEW WH U W DILRMKID B R U B G Y D Q FHHGP DR J [
EXLOGLIQD@V S LKIHER QWHP S RAIDAKD PY HUR Q B IW K$IU R Y R F R\R VYRS
WU D QV F U LASWMPDRIDEW HHEU U X FIF KR RRWV K B HJ L Q QRIQVMK H W KF H Q W
(YHUQRW DWNDROQ HDWUDQVF IRISWILIRQN UGFW DIQWAS HU KO8R
W K HW K BWW D UMRH[G U HX/IMAPK L Q VW U X WIKIEDW F L Q B-MAIGRMW KER P SR’
V LQF2D \DW H H Q D)RHBH K H. W KIE V R CPONMRIV\ Q W K H@IXW LHFY HROQN k
SLDQR - VHQVHG LQ 6FDUODWWL D WUDQVYHUVDO DEVWL
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$00 RUBBWR QWIUWHR/ W LW RTWAHYRQR®HQRKH XHAUR Q G LR W
D IR U L VI IDRRIV)RH OGDIRU U D W IDY R. G DIU@\HR P 2 DH V W)RO J L BIRLE D Q DQ@-
RYYLRXQRVWUXPHSIWRRPSOH\RRR/PRPHRIQBERQDWDXQPLFURFF
VEDORUGRWWX R WRVHQ]HRQHGWLHQBY H/ W H VDARW U H W /0 G WURH
UHJLVWUL VROLVWLFL H FRQFHUWDQWL GL XQ RUJDQR

6 H6 F D U (VIY W WRMDM X 61R Q DWKIGBQUIR G X | LIRGIMY L F H P BHIDRIQG\WVOF H P E
VIEXQTXIHFKB HJI LW\ EPD 1 Q F X RVLUR Q H\WB/H VM R L P A R/RISR V ILMAD
GDFK LD LD B3YDWHRY V H Q BID@ED FR VR G Q] IYQIDIG L WIS H U FE& i OFH
GHOO RAXILIDEA X W DA @DWIRPG H QB R V W WD)XJ O RLAIBM KEOMEKS D U GG
&RQVHUYDWRULR GL 1DSROL
6FDUODWMLWRRUPLGDESBHLPWRUKIDDJLWK®XRQRHODWU X P
DW W U DX & U\QRE U HYGDLUELLKIBM GR P D WQFFFOD F H G ¥ARU D G L $IRRS@RICEDHMD D
G RULBIGQAK I ODPWDIER LVE8EGLMHUGBDQBHHWGEI BEGR]LRQHEPPDJILQ
VWU XP H 6 MDDV B ED WLIDW K VW BDXOUH |G D C5MDOD HIWV@ N [SW DD S R®IX (
LQQ H J DFELLKOMWWIRQ F HAHS S DISIR OS BEIXWR G H | L Q 1G] HRRXMARWH D Q L
G HOOG@HOMHI L VW U BQSPQAY H QRSIER H W RIQM U DPRERLD Q H OWCSR. UHL!
HVSOR UDGARVD Q € DVELQ@W DIRIGED WAWG X HFRP SRV L W R U LG HLONNEX/RA
DFFRP X GI¥QLR UWBIS S RRRMRW FRQ DW VERXRQBXQTRKRIQW DV H J
FRPH SXUH FRQ O HFRQRPLD GHOOH GXUDWH GHOO HQHU.
9R JOWRF FR QX\D QH G GRWR FW R U RIW®R T X HXDW KX Q B H OSAH. A/ W
W R U UGIBOIX R YAR. O O H G@IERVLS D U M WR.D \/ @ L WW GFDX D O F XRLI D QO U
GRY HHW UMDX H VMV ID'QX L O BIRRL P-PH{PD° WRIHL QY EWBPXIHEBDUOG
XQDVXDSDUWLWXDD/HJIXLSHUXQ SUDQJROO LQ\GHQ®DJ O L Ot
GHOO LPSURYSXKNBDREMNIOBRTXH ®RPHQWEXER O I F TXHDU
3DQLTXRROXR/IXDUGRXQFH O HGWHD UP DHOFRHIE X KRY DO @D QRP |
L QW H UISGHIOXALBY WNRIFR P ELE BV HP S/ RV H Q DO F XHMML W D ] LOFOQ KD ° W
/H WHPSV G XQH 6RQDWH GH 6FDUODWWL

‘LY H UWRHQMOM B HD\CAR U WG-HWHH P SRP X VL FBX D O R QRX Q T KW U DGRV
VFRUUHPKR/QBHOD Y D ORPMILQ JFRK KDL Q W HVR O WR @BV X DQ W HU S U
RUJDQLVWLFD"
/DPXVLFI6FDUODSSWN R O D W LIGIW Y HV FPHDQAWIE X O RO H Q VK BB L
SDWHWDXRRLULSBRIRQGDRDEROHEDQRGDUOBKHEO L\YADW
SDW U L PRHOLRRWALE RV P H \G\DR XOXW 5 L Q D VVALLDD HBWDKQS DG SHLP DV
TXD®EHVVDQEBR W HDW B B@WDMIRO HP HRIVRS L JSOULRR U LMD ¥ B LR
XQRUJD@RPA TXHVWRQFHSIWVRS BRRY L QWGHIGBAMRR FBIUH JL VW U IC
VRQR QIRMU HIDWXEQW®RO HIIH U YSHMFHHI® H DB DWAFHD U O D \§ R/E
XQHWWXSRUILFYNGHH®R VW HP QRIBIDO HVSO W EQHBFL P HDW
Y X O F D Q1. FRX Q@H V VIHS S DERIP M QX Q L F XM U U DWFIDWRXGUD.GUIRD S B VE
WUDRMVFHBOO LR U DDEIRE UL O ®VYWR RIGFR O RXIP L QRMKIQ DV D Y R (
WULGLPHQVXR®R SH HGIDHOD U D MRDIOUL Q F RQH/ RRIRGR QW U R ED®&
FUH S XV FRODUGS L VERDIK P D W HWYHR F D Q/GRI V ORW H [ W BSUWHQ T X D U W
G DUFKL

6 X F F HRERAVFEX T X H VAARH) DWLHY H & DQIRD W )AL H KBV R O W D QWD V S R
DOO R U JIOINDRD GRS D O H VIDGGIL U LRV W QB RO X]WR®E UGE N W D Q\BI
FHPED®RS XSBIUW L F R OPR@ HQ@M® DRW U X P @ RIRX J J H UT X P O PIOF
HVHPSLR GL PXWD]JLRQH WLPEULFD DFFDQWR D TXHOOD JI
7DOYROM@INVUDV SR VS HER@WHH P RO K H VW U\DSILH (PDRID DIG G L U L®
WLER QG L VAMLEARV&H ORI DMPLP D JJLRYRWIS L » KH S UH3 L V E BX (
DQGDPHOWRKIRDU]LBORFHVVLRDOGHWY RUJD@WRH U $CRHAVWDR R
FRXUWLWIPSOLILFDQREWED UODWMWLPDWRLILR@® QFDORHVHF
GRY*HG HF L V0. DS S BBEIRG DROUHI D Q L FW RV R W W R OX.QEHDD/MDR) P R G
G HG R W BVARCFI L WRMRPUADRD U H EXEQY L R O R QEEX@F®RR) W U D E E (DVOARD VA
XQ D LQHMDPRQDPWVHUGBEWQRDWRGRUWDBPHD S D UWALGIO LQVE
XQ VRWWLOH UHWUR SHQVLHUR SLDQLVWLFR GHO FRPSRYV

&RVD KD JXLGDWR OD VFHOWD GHOOH RWWR 6RQDWH FKH
/ LGHDOLQXWDGHYR Q ISHH VH BGOSR GXWRLRD B QR GRBMHRO H] L
RWWRQDWAHFDUHXQNVHTXHQYDIDPHGWBPPDWXEDVBPMXBHUVF
DFFRVWDWR QHBHBER QW UBIE DMRD W&V fEWBEIL WK AT X H VIWMDI L V W U@ RICE
FKH UHQGHUH SXEEOLFKH OH SURYH SHU LO FRQFHUWR LC

6RODWHRSSLHOWHUQDQGWRWEHPSCGRY YV XWWMMHIHOD G $@HVVD
VFRYQW@QROLLE O L BRWBRQVHUY DMR WIHR/FNRH Q L FoRH OVOHY D F F REDRAADF
DEELQDEXIBG XN XKBRQD WYV R UW HHBRWBH WHWFSWH VE/LLIY RU HPQ
QHOOD PHGHVLPD WRQDOLW¢

2QWKRUJDOWULWE R QY HWLM W L P\DVGHE VP X F KD VL WA D Q G LARQYHH L
DSKR UMNNDE H®OL WOD U U DRAGLH BV K R UL P HVER Q W UYWAY L O GRLHDYC
EDQRORE Y L RMW W XW W RUIFRPSHLQVW U XPX\IWH Y HBR QD IAD (
DVWRQLRFKEQRFRYP UHY HU\WIKHY Y H QMVA.® RW KLDIHQ G Q. W V WE
VDPH FDQ EH VDLG IRU WKH VRORLVWLF DQG FRQFHUWHG

"16 FD U RWIMYR WHN-H\ER D QG W KRHRP S R V LRVK RYDIVZ H VKK 6/R Q D \B Q &
W KRU J DIQQV X UNVQ WEERP SRV L W E R BVBK H U HPIRRWIHHK EDG! J L W MPKBAW |
HVVH QM IHIPGR QWR G IF\L U F X P V WHDRIFMQR/HE O D U LWIKHHB D VIR @ K R R VW ¢
*XLOORX RUJDQ LQVWDOOHG LQ WKH 6DOD 6FDUODWWL RI
6FDUODDNVWIIR UPLGLCH{OHULPH@MZAHRIUN RW KMR X QR W KHQ VW U}
WK URRIKQ F UH & DEQRIWG L R PM XPORIII R OMUD G LMW RARRQ¥R P H O D@
$UDE +LVSDQLF DQG OHGLWHUUDQHDQ LQIOXHQFHV IURP K
7KLV Q Q VW U X PZHRQMVMED W D W X U Q& O E EWMWKSHD O HYRQH HILR B B S C
E\DQXQGHQLDEHIHFRVW PO EWVWW EOH/O/I GHILRIRWI1E@ORQ & k
DUW RI UHJLVWUDWLRQ

$1HD SR ODYBQUHWRWIR P DG S LD QW L U HH[IS \OR RHXUQ/E H D B/
WZRRPSRVHU NHYERMX&QRVEN BV W U RGO DW L R QWKK\SY KZAL WKk
DWWRIFRXQG DWIKGHUHZRWH UD VL QZ HD®WOZ L WKKHFR Q RRAG X U D W
DQG HQHUJ\
—ZDQWRVHDSULYDWHFGRWBW QBORTXHE DR WRKQHRIWKH UVIVHOW
VXPPHWRIWKBHZPLOOHQ QXM IHZVFDW WSIHRISOHP DL QI KAL)
LQFOXGRBE X W IRIXDD Q DVMBWP R QW K HPHDXLO®RXEBRL P-PHIPD®V
LQYLMHW K LK R X WARVDDER R IR IKLVFRUHRVO OREHIZO X Q R G MLk
EDQQHU RI WKH EHVW DUW RI LPSURYLVDWLRQ $X PHQX |
"KHONKHDWERLARZHYHWQLTXMWKLELVDUP VOILUMHDHD Q@ ZR JJ
LKDQ&HDVNAH ZRUULMIGY LRRPEQBHWHPS$Q G ZLW K RXQWH VLW |
0DLV OD°WUH /H WHPSV G XQH 6RQDWH GH 6FDUODWWL

$ 1 X @ HW D SIKRRUKID RZIW L RIP X V L EK D WV K HDQU W KA-K D U D F W R L&DV
'RPLQJR V IORZLQJ PXVLF WKDW \RX VRXJKW WR HQKDQFH
6 FD U O PW WLFS S H DYURO D BVQ GIHI HIWF H QHAL X L O O LIQUI®X OLIGDF H U V
SDW KRYBG HH SIGI\D SROQWDR G LR R R HQ W MRKIHQ Q DVKH D W UD FID QH
KHULVBDMY/ERBZYRLAURBD GHQ WAL G\QD\VIVQ\GO HD G L Q JI D W\KR.!
$OHVVDQ@&HRW U LZADD EWL P DL FKRFLOLB\IVORGID Q OLKERWY H
FRQFH L2MBKKYH LB X U S RRABILY LRYRL MR HILVWHU Y @Q@WR U H J |
VRQRULWLHV

$VIRUKBURYHUEILBOY HV RH®KEBIF DU O DSORQIDMMANY RW VXSHU I
H[W H UM®EP SUR P 8WW S R XEX W KHH[ S O R \RIRYOR O F DOQCLYD YOHLING F R
W K HIPS S H IDUDX Q L T® B U U DWWLYRP LR WV KBIR GH Y H O R SFPIM QWF IS0
2QWKRIUJDWKRRVERU L O & RIPWYDWRW KB X P L Q RR® RRUNVQD O P RS/RV
WKUHH GLPHRNQR WYL WXP HO D Q F ERO UMD PW MK HLQX HW\Z L C
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